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Disclaimer  

This presentation  may  contain  forward -looking  statements  that  involve  risks and  
uncertainties . Actual  future  performance,  outcomes  and  results may  differ  
materially  from  those  expressed  in forward -looking  statements  as a  result of  a  
number  of  risks, uncertainties  and  assumptions . Representative  examples  of  
these  factors  include  (without  limitation)  general  industry  and  economic  
conditions,  interest  rate  trends,  cost  of  capital  and  capital  availability,  
availability  of  real  estate  properties,  competition  from  other  companies  and  
venues  for  the  sale/distribution  of  goods  and  services,  shifts in customer  
demands,  customers  and  partners,  changes  in operating  expenses,  including  
employee  wages,  benefits  and  training,  governmental  and  public  policy  
changes  and  the  continued  availability  of  financing  in the  amounts  and  the  
terms necessary  to  support  future  business.  You are  cautioned  not  to  place  
undue  reliance  on  these  forward  looking  statements,  which  are  based  on  
current  view  of  management  on  future  events .  
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Overview ð 1Q 2016  

Financial Highlights  

S$458.2 
million  

20% YoY 

S$894.2 
million  

Revenue  
 

2% YoY 

S$218.3 
million  

35% YoY 

PATMI1  
 

S$152.8 
million  

EBIT1 

 

Operating PATMI 1 
 

2% YoY 

Note:  
1. Includes S$30.5 million fair value gain arising from the change in use of a development project from construction for sale to  leasing 

as an investment property (Raffles City Changning Tower 2)  
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Å Higher residential sales 1 in Singapore, China and Vietnam  

Å Higher earnings before interest and tax (EBIT) ~20% Ɓ y-o-y 

- Higher contribution mainly from serviced residences and shopping 

mall businesses and development projects in China   
 

Å Achieved operating PATMI of S$152.8 million 2 in 1Q 2016  

 (vs. S$155.3 million 2 in 1Q 2015)  

Overview (Contõd) 
Financial Highlights  

Strong Operating Performance By SBUs 

Improved Balance Sheet Strength  

Å Balance sheet and key coverage ratios remain robust  

       -  Net Debt/Equity at 0.47x (compared to 0.48x in FY2015)  

       -  Interest servicing ratio (ISR) at 7.9 3  (compared to 6.7x in FY2015)  

     -  Interest coverage ratio (ICR) 6.3 3 (compared to 6.1x in FY2015)    

 
Note  
1. In terms of number of units sold and sales value achieved  
2. Includes fair value gain of S$30.5 million (Raffles City Changning Tower 2) and S$44.7 million (Ascott Heng Shan) arising fro m c hange in use 

of development projects from construction for sale to leasing as investment properties in 1Q2016 and 1Q 2015 respectively  
3. On a run rate basis  
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Resilient Business Model ð Strong Recurring 
Income (As Of 31 March 2016)  

Others  

1% 
Serviced  

Residence  

17% 

Commercial & Integrated 

Developments 2 

37% 

Total Assets: 

S$45.6 billion 1 

Note:  
1. Refers to total assets, excluding treasury cash held by CapitaLand and its treasury vehicles   
2. Excludes residential component  

Majority or ~76% Of Total Assets Contribute To Recurring Income;  

~24% Of Total Assets Contribute To Trading Income  

Trading 

Properties  
Investment 

Properties  

Financial Highlights  

Shopping Malls  

21% 

Residential & 

Office Strata  

24% 

CapitaLand Limited 1Q 2016 Results  
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Europe & Others # 

S$2.9bil, 6% 

Total  

Assets  

By 

Geography  

China*  
S$21.1bil, 46% 

Singapore  
S$16.3bil, 36% 

Other Asia**  
S$5.3bil, 12% 

Å Total RE AUM Of S$77.1 Billion1 And Total Assets Of S$45.6 Billion 2 As Of 1Q 2016  

Å 82% Of Total Assets Are In Core Markets Of Singapore & China  
 

Note:  
1.  Refers to the total value of all real estate managed by CL Group entities stated at 100% of property carrying value  
2.  Defined as total assets owned by CL Group at book value and excludes treasury cash held by CL and its treasury vehicles  
*  China includes Hong Kong  
** Excludes Singapore and China. Includes projects in GCC  
*** Includes StorHub and other businesses in Vietnam, Japan and GCC  
# Includes Australia and USA  

Deepening  Presence In Core  Markets ,  
While  Building A Pan -Asia  Portfolio  

CLC

S$12.7 bil, 28%

CLS 

S$10.7 bil, 23%

CMA 

S$13.6 bil, 30%

TAL 

S$7.3 bil, 16%

Corporate & 

Others*** 

S$1.3 bil, 3%

Financial Highlights  

Total  

Assets  

By SBU 

CapitaLand Limited 1Q 2016 Results  
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Note:  

1 As of 31 December 2015. On a 100% basis. Includes assets held by CapitaLand China, CapitaLand Mall Asia  and Ascott in China (bo th operational and 

non -operational). Excludes properties that are under management contract. Excludes properties in Hong Kong.  

2 Top 11 cities in terms of GDP per capita include: Beijing, Shanghai, Guangzhou, Shenzhen, Tianjin, Hangzhou, Ningbo, Chengdu,  Chongqing, Wuhan, Suzhou  

3 Upper Tier 2 cities include Chengdu, Chongqing, Hangzhou, Shenyang, Suzhou Tianjin, Wuhan and Xiõan 

4 Tiering of cities are based on JLL report  

 

Other Tier 1 cities:  
Guangzhou & Shenzhen  

9% 
 

Upper Tier 2 3:  

33% 
 

China Property 

Value:  

S$33.8 Billion 1 

Tier 1: Beijing  
15% 

 

Tier 1:  

Shanghai  
29% 

 

Tier 1 & Tier 2 Cities Make Up ~93% Of 

Chinaõs Property Value 

In China: Remain Focused On Tier 1 & Tier 2 Cities  

Tier 3: 
 7% 

 

Chinaõs Top 11 Cities2 In CLõs 5 City Clusters; 

Make up ~84% of Chinaõs Property Value 

Other cities:  
16% 

Top 11 cities:  
84% 

Financial Highlights  

Other Tier 2:  
7% 

 

China Property 

Value:  

S$33.8 Billion 1 
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ION Orchard, Singapore  

Business Highlights  
 - Residential  



10 
CapitaLand Limited 1Q 2016 Results  

 
10 

  

69

222

0

50

100

150

200

250

300

1Q 2015 1Q 2016

R
e
s
id

e
n

tia
l 
U

n
its

197

506

0

50

100

150

200

250

300

350

400

450

500

550

600

1Q 2015 1Q 2016

S
a

le
s
 V

a
lu

e
 (

S
$
 m

ill
io

n
)

Singapore Residential ð Higher Sales Volume & 

Value Y -o-Y 
Sold 222 Units Worth S$506 Million In 1Q 2016  

Residential - Singapore  

560 

Continue To De -Risk Singapore Portfolio ð  Inventory Stock At S$2.8 Billion Is 

6% Of CapitaLandõs Total Assets1 

104 

117 

1Q 2016: Ɓ ~3x y -o-y 1Q 2016: Ɓ ~3x y -o-y 

1. Refers to total assets owned by CapitaLand Group at book value and excludes treasury cash held by CapitaLand and its treasury  
vehicles  
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Launch Of Cairnhill Nine Well -Received  

Residential - Singapore  

Å193 out of 268 units sold as at 14 April 2016   

 

ÅBuyers drawn to the prime Orchard Road location, premium finishing & 

attractive pricing  

Integrated development at Cairnhill comprises 268 -unit residential 
development  Cairnhill Nine and serviced residence with a hotel 

licence  named Ascott Orchard Singapore  

The launch of Cairnhill Nine on 12 March 2016 has been  
well -received, with about 72% or 193 out of 268 units sold as at  

14 April 2016  

Best-selling Singapore Private Residential Project In March 2016  
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% Completed

As At 31 Mar 

2016

Bedok Residences 583 583 571 98% 100%

d'Leedon 1,715 1,715 1,534 89% 100%

Sky Habitat 509 509 381 75% 100%

Sky Vue 694 694 619 89% 90%

The Interlace 1,040 1,040 915 88% 100%

The Orchard 

Residences
175 175 168 96% 100%

Urban Resort 

Condominium
64 64 64 100% 100%

Marine Blue 124 50 32 64% 75%

Cairnhill Nine 268 200 177 89% 80%

Project Units Sold As 

At

31 Mar 2016

Total Units % of Launched 

Units Sold

No. of 

Launched 

Units

Launched Projects Substantially Sold 1   
 

Note  
1. Figures might not correspond with income recognition  

Residential - Singapore  

89% of Launched Units Sold  

The Nassim 55

Victoria Park Villas 109

Future Project Launches Total Units



13 
CapitaLand Limited 1Q 2016 Results  

 

1,306 

3,377 

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

1Q 2015 1Q 2016

R
e
s
id

e
n

ti
a

l 
U

n
it
s

2,183 

4,538 

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

1Q 2015 1Q 2016

S
a

le
s
 V

a
lu

e
 (

R
M

B
 m

ill
io

n
)

China Residential ð Higher Sales Volume & 

Value Y -o-Y 
~84% Of Launched Units Sold To -Date  

Residential - China  

1,695 

3,566 

1Q 2016 : Ɓ ~ 3x y-o-y 

2,161 

Note:   

1. Units sold includes options issued as of 31 Mar 2016.   

2. Above data is on a 100% basis and includes CL Township and Raffles City strata/trading.  

3. Value includes carpark and commercial.  

1Q 2016 : Ɓ ~ 2x y-o-y 

CapitaLand Limited 1Q 2016 Results  

 



14 
CapitaLand Limited 1Q 2016 Results  

 

 
 

New Horizon,  

Shanghai  
The Metropolis,  

Kunshan  

 

 

 

Healthy Response From Launches in 1Q 2016  

Note:  Sales rate computed based on options issued as of 31 Mar 2016.  

 

 

 

Century Park (West),  

Chengdu  

 

 

 

ÅLaunched  Phase 6õs Blk 
2 & 4 (547 units) in 
Jan/Feb 2016  

ÅClose to 100% sold with 
ASP ~RMB14.7k 

ÅSales value ~RMB606.7m  

ÅLaunched Blk 14 to 18 
(240 units) in Mar 2016  

ÅAchieved sales rate of 
82% with ASP ~RMB13.8k 

ÅSales value ~RMB244.3m  

ÅLaunched Blk 1 (116 
units) in Mar 2016  

ÅAchieved sales rate of 
75% with ASP ~RMB12.1k 

ÅSales value ~RMB104.8m  

Residential - China  
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Higher Handover Value In 1Q 2016  

Å Higher Value Of Handover Units, Despite Lower No. Of Units  

Å More Projects Are Planned For Completion In 2H 2016  

Residential - China  

1,695 

1,902 
2,161 

1,695 

Note :  
1. Above data is on a 100% basis and includes CL Township and Raffles City strata/trading  
2. Value includes carpark and commercial.  

CapitaLand Limited 1Q 2016 Results  

1Q 2016 : ƃ~ 30% y-o-y 1Q 2016 : Ɓ ~7% y-o-y 
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Project  City   Units 

Tier 1 Cities   

Beaufort  Beijing   40 

Vermont Hills  Beijing   88 

Città di Mare  Guangzhou  694 

Dolce Vita  Guangzhou  40 

Vista Garden  Guangzhou  344 

New Horizon Phase 2  Shanghai  284 

Sub-Total     1,490 

Other Cities       

Century Park (East)  Chengdu  90 

Century Park (West)  Chengdu  712 

Parc Botanica  Chengdu  191 

Raffles City Chongqing  Chongqing  100 

Riverfront  Hangzhou  96 

The Metropolis  Kunshan  354 

Summit Era Ningbo  633 

Lake Botanica  Shenyang  40 

Lakeside  Wuhan  188 

Central Park City  Wuxi  286 

La Botanica   Xiõan  1,008 

Sub-Total     3,698 

Grand Total     5,188 

Note: These launch -ready units will be released for sale in 2016 according to market conditions and subject to regulatory approv al.  

Residential - China  

CapitaLand Limited 1Q 2016 Results  

 

Steady Pipeline - >5,000 Launch -Ready Units For 

The Next Three Quarters  
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New Projects To Commence Handover In 2016  

Vermont Hills, Beijing  

Summit Era, Ningbo  Riverfront, Hangzhou  Century Park (West), Chengdu  

One iPark, Shenzhen  

Residential - China  
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Vietnam Residential ð Higher Sales Volume & 

Value In 1Q 2016  

Residential - Vietnam  
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77 

451 

204 

78 

10 

Continue To Have Strong Sales Momentum  

CapitaLand Limited 1Q 2016  Results  

1Q 2016 : Ɓ~ 3x y-o-y 1Q 2016 : Ɓ~ 2x y-o-y 
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Project  
Total 
units 

Units 
launched  

Units sold as 
of 31 March  

2016 

% of 
launched 
units sold  

%  
completed  

 

Existing Projects  

The Vista 750 750 673 90% 100% 

Mulberry Lane  1,478 1,478 1,067 72% 100% 

ParcSpring  402 402 397 99% 100% 

Vista Verde  1,152 1,152 885 77% 49% 

New  Projects  

The Krista 344 344 295 86% 62% 

Kris Vue  
(PARCSpring phase 3)  

128 128 116 91% 8.9% 

Seasons Avenue  1,300 596 386 65% 14% 

Residential - Vietnam  

Launched Projects Substantially Sold  
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Credible Track Record With 7 th Residential 
Project Launched In 1Q 2016  

Residential - Vietnam  

Launched Kris Vue, Ho Chi Minh City, March 2016  

Å Boutique -hotel style apartment with 128 total units, located in Binh Trung Dong 
Ward, District 2, Ho Chi Minh City  
 

Å More than 90% of total units sold in one morning  


